
:HOFRPH�WR�DOO�3)$�0HPEHUV�WR�´2Q�7DUJHWµ 
'HFHPEHU����� 

¥n Target 

Peninsular Firearm Academy Inc. 

6SHFLDO�SRLQWV�RI�LQWHUHVW� 

· +XQWLQJ�(FRQRP\ 

· 6KRZ�PH�\RXUV 

· 9DOH�[�� 

· ���JXQ������ZLIH 

'LVFODLPHU��3OHDVH�QRWH�
WKDW�WKH�LWHPV�DQG�YLHZV�
H[SUHVVHG�DUH�QRW�QHFHV�
VDULO\�WKRVH�RI�3)$�,QF� 

 

7KH�WLPH�KDV�
FRPH�DURXQG�
DJDLQ�IRU� 
HYHU\RQH�WR�
UHOD[��WDNH�
KROLGD\V�DQG�
HQMR\�IDPLO\�
DQG�IULHQGV��JRRG�IRRG��
JRRG�ZLQH�DQG�PRVW�RI�DOO�
HDFK�RWKHU��LW¶V� 
&KULVWPDV����,�ZRXOG�OLNH�
WR�WDNH�WKLV�RSSRUWXQLW\�WR�
ZLVK�\RX�DOO�D�YHU\�PHUU\�
&KULVWPDV�DQG�D�VDIH�DQG�
SURVSHURXV�
QHZ�\HDU� 
'HUHN�%7 
(GLWRU� 

16:�'3,�UHSRUW�GHWDLOV�HFRQRPLF�
EHQHILWV�RI�KXQWLQJ���UG�$XJXVW������ 
7KH�1HZ�6RXWK�:DOHV�'HSDUWPHQW�RI�
3ULPDU\�,QGXVWULHV�KDV�UHOHDVHG�D�UHSRUW�
WLWOHG�(FRQRPLF�LPSDFW�RI�UHFUHDWLRQDO�
KXQWLQJ�LQ�16:��7KLV�UHSRUW�ZDV�WKH�
UHVXOW�RI�D�VWXG\�FRPPLVVLRQHG�E\�WKH�
*DPH�/LFHQVLQJ�8QLW��*/8�� 
7KH�UHSRUW�IRFXVHV�RQ�WKH�HFRQRPLF� 
LPSDFW�RI�H[SHQGLWXUH�E\�KXQWHUV�LI� 
D��WKH�H[SHQGLWXUH�ZDV�DVVRFLDWHG�ZLWK�
UHFUHDWLRQDO�KXQWLQJ��UDWKHU�WKDQ�KXQWLQJ�
IRU�SULPDU\�SURGXFWLRQ��RU�SURIHVVLRQDO�
SHVW�FRQWURO�� 
E��WKH�KXQWLQJ�RFFXUUHG�LQ�16:��DQG 
F��WKH�KXQWLQJ�RFFXUUHG�EHWZHHQ�0DUFK�
�����DQG�)HEUXDU\������ 
7KH�UHVXOWV�VKRZHG�WKDW��������16:�
JDPH�KXQWLQJ�OLFHQFH�KROGHUV�JHQHUDWHG�
�����PLOOLRQ�RI�WKH�JURVV�VWDWH�SURGXFW�
�*63��ZLWKLQ�WKH�16:�HFRQRP\��$�
VWDJJHULQJ�����IXOO-WLPH�MREV�ZHUH� 
FUHDWHG�DV�D�GLUHFW�UHVXOW�RI�JDPH� 
KXQWLQJ�OLFHQFH�KROGHUV��,W�ZDV�DOVR� 
GHWHUPLQHG�WKDW���������QRQ-JDPH� 
OLFHQFH�KROGHUV�DFFRXQWHG�IRU�EHWZHHQ�
�����PLOOLRQ�DQG������ELOOLRQ�RI�*63�
DQG�FUHDWHG�EHWZHHQ������DQG��������
IXOO-WLPH�MREV�DFURVV�WKH�VWDWH� 
7KH�PDLQ�H[SHQGLWXUH�LWHPV�ZHUH� 
GHWHUPLQHG�WR�EH�KXQWLQJ�HTXLSPHQW�����
SHU�FHQW�RI�WRWDO�JDPH�KXQWLQJ�OLFHQFH�
KROGHU�H[SHQGLWXUH���YHKLFOHV�����SHU�
FHQW���IRRG�DQG�GULQN�����SHU�FHQW���IXHO�
����SHU�FHQW��DQG�DPPXQLWLRQ�����SHU�
FHQW���7KH�FRQWULEXWLRQ�WR�WKH�16:�*63�
E\�JDPH�KXQWLQJ�OLFHQFH�KROGHUV�ZDV�
FDOFXODWHG�IRU�ERWK�SXEOLF�DQG�SULYDWH�
ODQG��3XEOLF�ODQG��VWDWH�IRUHVW��ILUHDUP�
KXQWLQJ�FRQWULEXWHG�
����PLOOLRQ�� 
ERZKXQWLQJ����PLOOLRQ�
DQG�SLJ�GRJJLQJ����
PLOOLRQ�IRU�D�WRWDO�RI�
����PLOOLRQ��3ULYDWH�ODQG�ILUHDUP�KXQW�
LQJ�FRQWULEXWHG�����PLOOLRQ��ERZKXQWLQJ�
���PLOOLRQ�DQG�SLJ�GRJJLQJ�����PLOOLRQ�
IRU�D�WRWDO�RI�����PLOOLRQ�� &217� 

&217� 
7KH�WRWDOV�DFURVV�ERWK�SXEOLF�DQG�SULYDWH�
ODQG�HTXDO�����PLOOLRQ�IRU�ILUHDUP�KXQW�
LQJ������PLOOLRQ�IRU�ERZKXQWLQJ�DQG�����
PLOOLRQ�IRU�SLJ�GRJJLQJ��7KLV�JLYHV�D�
JUDQG�WRWDO�RI������PLOOLRQ��7KH�FRQWUL�
EXWLRQ�WR�16:�HPSOR\PHQW�E\�JDPH�
KXQWLQJ�OLFHQFH�KROGHUV�ZDV�DOVR�FDOFX�
ODWHG�IRU�ERWK�SXEOLF�DQG�SULYDWH�ODQG��
WKH�WRWDOV�DFURVV�ERWK�SXEOLF�DQG�SULYDWH�
ODQG�HTXDO�����MREV�FUHDWHG�E\�ILUHDUP�
KXQWLQJ�����E\�ERZKXQWLQJ�DQG�����E\�
SLJ�GRJJLQJ��7KLV�HTXDOV�WKH�JUDQG�WRWDO�
RI�����IXOO-WLPH�MREV�FUHDWHG�E\�KXQWLQJ� 

$WWHQWLRQ�$OO�0HPEHUV� 
+DYH�\RXU�OLFHQFH��6KRZ�\RXU�OLFHQFH� 
,W�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�WR�VKRRW�
RQ�DQ\�UDQJH��LW�LV�ODZ��WKDW�\RX�PXVW�EH�
LQ�SRVVHVVLRQ�RI�\RXU�VKRRWHUV�OLFHQFH�
DQG�PXVW�SURGXFH�LW�RQ�UHTXHVW��WR�D�
UDQJH�RIILFHU�EHIRUH�EHLQJ�SHUPLWWHG�WR�
VKRRW��:KHQ�\RX�YLVLW�6,3&�RU�3)$
V�
RZQ�UDQJH�DQG�LQWHQG�WR�VKRRW��\RX�
PXVW�KDYH�\RXU�OLFHQFH�DQG�EH�DEOH�WR�
SURGXFH�LW�RQ�UHTXHVW��\RX�ZLOO�127�EH�
SHUPLWWHG�WR�VKRRW�XQOHVV�\RX�DUH�DEOH�WR�
SURGXFH�\RXU�OLFHQFH� 
'R�QRW�SXW�WKH�3)$�UDQJH�VWDII�LQ�WKH�
DZNZDUG�SRVLWLRQ�RI�KDYLQJ�WR�GHFOLQH�
\RXU�VKRRW�GXH�WR�QRW�KDYLQJ�\RXU� 
OLFHQFH�ZLWK�\RX��.HHS�\RXU�OLFHQFH�
ZLWK�\RX�DW�DOO�WLPHV�ZKHQ�\RX�DUH�LQ�
SRVVHVVLRQ�RI�\RXU�JXQV�DQG�LQWHQG�WR�
VKRRW��'RQ
W�EODPH�WKH�3)$�UDQJH�VWDII�
IRU�\RXU�PLVWDNH��GRQ
W�DVN�WKHP�WR� 
RYHUORRN�WKH�ODZ��HYHQ�LI�WKH\�NQRZ�
\RX��WKH\�DUH�QRW�DOORZHG�WR�LJQRUH�WKH�
ODZ��,I�\RX�PLVV�\RXU�VKRRW�GXH�WR�\RX�
QRW�EHLQJ�LQ�SRVVHVVLRQ�RI�\RXU�OLFHQFH��
WKDW�LV�\RXU�UHVSRQVLELOLW\� 
6KRRWLQJ�RQ�D�UDQJH�ZLWKRXW�D�OLFHQFH�LV�
DJDLQVW�WKH�ODZ�DQG�SHQDOWLHV�DSSO\��LW�
DOVR�SXWV�WKH�UDQJH�OLFHQFH�LQ�MHRSDUG\�
DQG�FRXOG�FDXVH�UHVWULFWLRQV�WR�EH� 
LPSRVHG�RQ�WKH�UDQJH�DQG�LWV�RSHUDWLRQ��
\RX�GR�QRW�ZDQW�WR�EH�WKH�FDXVH�RI�WKHVH�
SUREOHPV�WR�6,3&�RU�LQ�IDFW�RXU�RZQ�
UDQJH��YHU\�VRRQ���&RPSO\��FDUU\�\RXU�
OLFHQFH��SURGXFH�LW�ZKHQ�DVNHG�IRU�LW�DQG�
HQMR\�\RXU�VKRRW�ZLWK�DOO�\RXU�PDWHV� 
6KRRW�ZHOO��(G��'HUHN�%7� 

,�URGH�WR�WKH�ERWWOH�VKRS�
WRGD\�RQ�P\�ELF\FOH��
ERXJKW�D�ERWWOH�RI�%XQG\�
UXP��DQG�SXW�LW�LQ�
WKH��ELF\FOH� 
EDVNHW��$V�,�ZDV�
DERXW�WR�OHDYH��,�
WKRXJKW�WR�P\�
VHOI�WKDW�LI�,�IHOO�
RII�WKH�ELF\FOH��
WKH�ERWWOH�ZRXOG�
EUHDN��6R�,�GUDQN�
DOO�WKH�%XQG\�
EHIRUH�,�F\FOHG�KRPH�� 
,W�WXUQHG�RXW�WR�EH�D�YHU\�
JRRG�GHFLVLRQ��EHFDXVH�,�
IHOO�RII�P\�ELF\FOH�VHYHQ�
WLPHV�RQ�WKH�ZD\�KRPH� 
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3)$�&RQWDFW�'HWDLOV� 
32�%R[�����7HUUH\�+LOOV�16:����� 
ZZZ�SIDLQF�RUJ�DX��7HOHSKRQH������������ 

6KRRW�'DWHV�IRU�3)$�,QF��LQ�������/DVW�6XQGD\�RI�
HDFK�0RQWK� 
��WK�)HEUXDU\����WK�0DUFK����WK�$SULO����WK�0D\ 
��WK�-XQH����WK�-XO\����WK�$XJXVW����WK�6HSWHPEHU��
��WK�2FWREHU�DQG���WK�1RYHPEHU� 
&KHFN�ZZZ�SIDLQF�RUJ�DX�UHJXODUO\�IRU�DQ\�XSGDWHV�RU 
FKDQJHV��6KRRWLQJ�LV�VFKHGXOHG�WR�VWDUW�DW������SP�ZLWK�
WKH�ODVW�GHWDLO�FRPPHQFLQJ�DW�����SP 
12�6+2276�,1�-$18$5<�$1'�'(&(0%(5 

127,&(�72�$//�3)$�0(0%(56�� 
7KH�$XVWUDOLDQ�%RUGHU�)RUFH���$%)��WKH�QDWLRQ¶V�
ERUGHU�ZDWFKGRJ�KDV�UHPLQGHG�ILUHDUP�RZQHUV�
DERXW�WKH�LPSRUWDQFH�RI�FRPSOHWLQJ�WKH�FRUUHFW�
SDSHUZRUN�ZKHQ�LPSRUWLQJ�ILUHDUPV��SDUWV�RU� 
DFFHVVRULHV��$%)�FRQWDFWHG�VKRRWLQJ�DVVRFLDWLRQV�
GLUHFWO\�WR�UHTXHVW�WKDW�ZH�VKDUH�WKH�LPSRUW� 
JXLGHOLQHV�ZLWK�RXU�PHPEHUV��WR�HQVXUH�QHZ�DQG�
VHDVRQHG�VKRRWHUV�DOLNH�DUH�DZDUH�RI�WKH�FXUUHQW�
UHTXLUHPHQWV�� 
KWWSV���ZZZ�ERUGHU�JRY�DX�%XVL�,PSR�3URK�
)LUHDUPV-DQG-ZHDSRQV 

9$/(��&KDUOHV�7KXH] 
&KDUOHV�7KXH]��SDVVHG�DZD\�LQ�$XJXVW����� 
2Q�WKH���WK�RI�2FWREHU�ZH�UHFHLYHG�WKH�VDG�QHZV�RI�WKH�
SDVVLQJ�RI�DQRWKHU�ORQJ��VWDQGLQJ�PHPEHU�RI�3)$�,QF�� 
$OO�WRR�IUHTXHQWO\�ZH�KDYH�WKH�VDG�WDVN�RI�LQIRUPLQJ�
PHPEHUV�RI�WKH�ORVV�RI�DQRWKHU�ZHOO-NQRZQ�DQG�ZHOO�
OLNHG�3)$�PHPEHU� 
0RVW�RI�\RX�ZLOO�UHPHPEHU�&KDUOHV�IURP�RXU�UHJXODU�
3)$�FOXE�VKRRWV�ZKLFK�KH�DWWHQGHG�IUHTXHQWO\�� 
SDUWLFLSDWLQJ�LQ�WKH�VKRRWV�DOZD\V�ZLWK�JUHDW� 
HQWKXVLDVP��+H�ZDV�HYHU�D�VWDXQFK�VXSSRUWHU�RI�WKH�
FOXE��KHOSLQJ�LQ�PDQ\�ZD\V�DQG�KDG�EHHQ�D�PHPEHU�
VLQFH������DOPRVW����\HDUV� 
&KDUOHV��PXFK�ORYHG�DQG�HQMR\HG�E\�KLV�IULHQGV�DW�
3)$��\RX�ZLOO�EH�PLVVHG�E\�DOO�ZKR�NQHZ�\RX� 
:H�KRSH�WKDW�ZH�KDYH�QR�IXUWKHU�VXFK�DQQRXQFHPHQWV�
IRU�WKH�IRUHVHHDEOH�IXWXUH� 

9$/(��'LFN�%\UQH� 
'LFN�%\UQH�SDVVHG�DZD\�RQ�WKH���UG�RI�'HFHPEHU������ 
:H�ZHUH�UHFHQWO\�PDGH�DZDUH�RI�WKH�VDG�DQG�XQWLPHO\�
SDVVLQJ�RI�DQRWKHU�RI�RXU�ORQJ�VWDQGLQJ�DQG�HQWKXVLDVWLF�
PHPEHUV��7KH�ZHOO-NQRZQ�DQG�PXFK�OLNHG�'LFN�%\UQH��
ZKR�KDG�EHHQ�D�PHPEHU�RI�RXU�FOXE�VLQFH������SDVVHG�
DZD\�RQ�WKH���UG�RI�'HFHPEHU�������MXVW�WZR�GD\V� 
EHIRUH�&KULVWPDV��D�YHU\�VDG�WLPH� 
'LFN�ZDV�D�JRRG�FOXE�PHPEHU��DOZD\V�KHOSLQJ�RXW�
ZKHQ�KH�FRXOG��DQG�UHJXODUO\�XVHG�WR�KHOS�RXW�RQ�WKH�
IURQW�GHVN�DW�RXU�UHJXODU�VKRRWV� 
+H��KDG�EHHQ�LOO�IRU�TXLWH�VRPH�WLPH�DQG�ZDV�MXVW����
ZKHQ�KH�OHIW�XV� 
6DGO\��DV�WLPH�SDVVHV�ZH�PRXUQ�WKH�ORVV�RI�\HW�DQRWKHU�
PXFK�OLNHG�PHPEHU� 

$�VKRRWHU�DQG�JXQ�RZQHU��D�WUXH�JXQ�ORYHU� 
,�ZDV�VR�WDNHQ�ZLWK�D�VWRU\�WROG�WR�PH�UHFHQWO\�E\�D�3)$�
PHPEHU�,�IHOW�FRPSHOOHG�WR�VKDUH�LW�ZLWK�\RX��,�KDYH�
FKDQJHG�WKH�QDPHV�RI�WKH�SHRSOH�LQYROYHG�WR�SURWHFW�WKH� 
LQQRFHQW��RU�PRUH�WR�WKH�SRLQW�VDYH�WKH�KXVEDQG��:H¶OO�
MXVW�FDOO�KLP�³'DYH´� 
0DQ\�\HDUV�DJR��³'DYH´�ZDV�WUDQVIHUUHG�WR�(QJODQG�IRU�
ZRUN�DQG�ZDV�H[SHFWHG�WR�EH�WKHUH�IRU����PRQWKV��7KH�
FRPSDQ\�KH�ZRUNHG�IRU�KDG�D�WDUJHW�ULIOH�FOXE�VR�KH� 
GHFLGHG�WR�MRLQ�DQG�SXUFKDVHG�D�%6$�OHYHU�DFWLRQ�WDUJHW�
ULIOH��D�PXFK�ORYHG�ULIOH�WKDW�KH�VWLOO�KDV�WR�WKLV�GD\��2Q�
WKLV�ZRUNLQJ�WULS�KH�DOVR�PHW�DQG�IHOO�LQ�ORYH�ZLWK�KLV�
VRRQ�WR�EH�ZLIH�DQG�HYHQWXDOO\�UHWXUQHG�WR�$XVWUDOLD�
ZLWK�ERWK�WKH�ULIOH�DQG�ZLIH��7KH�VWRU\�JRHV�RQ��DV�KH�
WROG�LW�WR�PH�³WKH�ULIOH�FRVW�PH����SRXQGV�DQG�WKH�ZLIH�
FRVW�PH�����SRXQGV´��7KH�ORYHO\�ODG\�RI�WKLV�VWRU\�LV�RI�
WKH�RSLQLRQ�DQG�VDLG��³WKDW�WRGD\��WKH�ULIOH�LV��RI�WKH�
WZR��LQ�EHWWHU�FRQGLWLRQ�EHFDXVH�LW�ZDV�EHWWHU�
ORRNHG�DIWHU´���RRSV��³'DYH´�QHHGV�WR�EH�FDUHIXO��(G� 
,�WUXVW�WKDW�WKH�ZLIH�KDV�D�JRRG�VHQVH�RI�KXPRXU�DQG�DOO�
LV�LQ�MHVW�RU�³'DYH´�FRXOG�EH�LQ�D�ORW�RI�WURXEOH���DQG�
WKDQNV�IRU�WKH�ERRN�³'DYH´��('� 

7KH������$*0�KDV�QRZ�EHHQ�DQG�JRQH� 
+HOG�RQ�6DWXUGD\���WK�'HFHPEHU��XSVWDLUV�LQ�WKH�6,3&�
PHHWLQJ�URRP��XQIRUWXQDWHO\�2+	6�UHPRYHG�RXU�RSWLRQ�
WR�KROG�LW�DW�RXU�RZQ�UDQJH��VWLOO�RIILFLDOO\�D�EXLOGLQJ�VLWH��
EXW�ZH�ZLOO�FHUWDLQO\�EH�WKHUH�LQ�������WKDW¶V�IRU�VXUH��
ZLWK�D�VDXVDJH�VL]]OH�,�KRSH� 
:H�KDG�D�JRRG�UROO�XS��ILOOHG�WKH�URRP��ZLWK�HQRXJK�VHDW�
LQJ�IRU�DOO��WKH�PHHWLQJ�NLFNHG�RII�SURPSWO\�DW������DP��
HYHU\RQH�NHHQ�DQG�HDJHU�WR�JHW�WKH�ODWHVW�QHZV� 
5HSRUWV�ZHUH�SUHVHQWHG�ZLWK�DOO�JHWWLQJ�WKH�³QRG´�IURP�
WKH�DVVHPEOHG�PHPEHUV��LQGLFDWLQJ�WKDW�WKH�FOXE�LV�LQ�D�
JRRG��VROLG�SRVLWLRQ� 
7KH�&KDLUPDQ¶V�UHSRUW�DQG�5DQJH�UHSRUW�ZDV�ZHOO� 
UHFHLYHG�DQG�JDYH�XV�DOO�UHDVRQ�WR�VPLOH��JRRG�WKLQJV�
FRPH�WR�WKRVH�ZKR�ZDLW� 
$W�WKH������$*0�LW�ZDV�SURSRVHG�E\�1RUP�3DFH\�DQG�DW�
WKH������$*0�LW�ZDV�ILQDOO\�UDWLILHG��WKDW�RXU�6HFUHWDU\��
7HUH�$OH[HHII��EH�JLYHQ�D�OLIH�PHPEHUVKLS�RI�3)$�,QF� 
1RUP�3DFH\�VSRNH�LQ�VXSSRUW�RI�WKH�SURSRVDO��MXVWLILHG�DV�
LW�ZDV��WKH�PHHWLQJ�YRWHG�XQDQLPRXVO\�DQG�7HUH�ZDV�UH�
ZDUGHG�IRU�KHU�KDUG�ZRUN�DQG�GHGLFDWLRQ�E\�EHFRPLQJ�
RQH�RI�D�VHOHFW�IHZ�OLIHUV�RI�3)$� 
0RVW�DWWHQGHHV�VWD\HG�EDFN�IRU�D�FKDW�DQG�D�UHIUHVKLQJ�
EHYHUDJH��ZKLFK�ZDV�PRVW�ZHOFRPH� 
:H¶OO�KDYH�D�PRUH�GHWDLOHG�DUWLFOH��ZLWK�UHSRUWV�DQG� 
SLFWXUHV��RQ�WKH������$*0�LQ�WKH�QH[W�QHZVOHWWHU�LQ�
�����    'HUHN�%7��(GLWRU� 


